
Wills and Probate 

What is an 'accumulation and 
maintenance trust'? 

An accumulation and maintenance trust is 
one in which the beneficiaries will become 
entitled to the property or at least the income 
when they reach a certain age (no more than 
25). The trustees can use the income for the 
maintenance of the beneficiary before the 
date on which that beneficiary becomes 
entitled to the property or to an interest in 
possession in that property. 

Trustees of an accumulation and 
maintenance trust are given power to 
'accumulate' the income of the trust until a 
certain date, at which time the beneficiary, or 
beneficiaries, are entitled to the property of 
the trust or to the income arising from that 
property.

In England and Wales, the beneficiary 
(unless the terms of the trust say otherwise) 
becomes entitled to the income from the 
property held in the trust when he or she 
reaches age 18 and an interest in possession 
trust is created at that point. 

Why set up a Trust? 

There are a whole range of reasons to make 
a trust. These might include taking steps to 
reduce Inheritance Tax payable when you die 
or when your partner or children die or to 
provide flexible, financial protection for those 
important to you and to benefit future 
generations in a tax efficient way. 

This guide contains information on current legal issues applicable at the time of printing. Note there may 
have been changes subsequently which have not been incorporated in to the material. This guide is intended 
for information purposes only and its content should not be applied to any particular set of facts or relied 
upon without legal or other professional advice.  For further information on how we can help you please 
contact: 
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